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History and Government Geography

Legal System

Malta became an independent nation on 21

September 1964, and a republic on 13

December 1974, but it remained in the British

Commonwealth. In 1979, when its alliance

with Great Britain ended, Malta sought to

guarantee its neutrality through agreements

with other countries. Although Malta applied

for membership in the European Union, the

Labour Party, after winning the election in Oct.

1996, froze Malta's EU application and

withdrew from the NATO Partnership for

Peace program in an effort to maintain its

neutrality. In May 2004 Malta joined the EU. In

July 2005, Malta ratified the proposed EU

constitution.

Malta is located in the Mediterranean Sea,

about 97 km south of the southeast tip of

Sicily. The five Maltese islands—Malta, Gozo,

Comino, Comminotto, and Filflawith—have a

combined land area smaller than Philadelphia.

Fiscal and company legislation follow the

British model closely and since Independence

in 1964, UK law is often mirrored in legislation

enacted by the House of Representatives

which is run on rules followed by Westminster.

The Maltese Constitution, enacted in 1964,

reflects the British constitutional principles

but it also promulgated a bill of fundamental

rights which was influenced by the European

Convention on Human Rights as well as the

Indian Constitution.
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Statutory description of private limited company

Governing corporate legislation

Time-scale for incorporation

Availability of ready-made companies

The regulations governing availability of names

Minimum and maximum number of shareholders

Statutory minimum paid-up capital requirements

Private Limited Liability Company

Malta has introduced the income tax legislation in 1948. According to the legislation, a

Maltese company has to deduct tax at a flat rate of 35% of the taxable profits or

chargeable income from which a dividend payment is made, and the shareholders will

then be able to claim a tax credit in most cases 6/7) for the tax payable by the company.

Companies are incorporated within two (2) working days from the moment you provide

all the required documents and information

Available.

Names identical or similar enough to create confusion, offensive or otherwise

undesirable are not permitted.

A minimum of two shareholders is required The maximum number of shareholders for

a private company is fifty

The minimum authorized and issued share capital for a private company in Malta is

€1,200 with at least 20% thereof paid up.
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CHARACTERISTICS OF A MALTESE COMPANY



Classes of Share Available

Information published relating to shareholders

Minimum and maximum number of director(s)

Nature of the power of Director(s)

Meetings

Bearer shares and non-par value shares are not allowed

If anonymity is required it can be retained through a licensed Fiduciary or Trustee.

Sole directors are allowed

A director of a company is bound to act honestly and in good faith in the best interests

of the company. Directors are bound by law to promote the well-being of the company

and are responsible for:

(a) the general governance of the company and its proper administration and

management and

(b) the general supervision of the company's affairs.

Annual General Meeting of Shareholders requires a notice should be given to every

member of the company and its auditors.

Annual General Meeting of Directors is not required.

The location of Directors and Shareholders Meetings should be Malta, for effective

management & control purposes.
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Annual Financial Requirements

Must the company have a registered presence in the territory of incorporation?

Privacy - Publicly Accessible Records

Re-domiciliation provisions

All companies are required to file Annual Return (42 days after the date to which it is

made up), Financial Audited Accounts, Financial Statements (ten months after the end

of the relevant accounting reference period & 42 days) and Tax Return.

Every company registered in Malta must have a registered office in Malta. This may be

at the office of a firm of lawyers, accountants or other providers of corporate services.

Any changes to the company's registered office must be notified to the Registrar of

Companies.

The details of the beneficial owner are  disclosed to the service provider but are not

available on public record.

The details of shareholders directors and accounts are available on public record.

The use of nominee shareholders is allowed.

Re domiciliation is permitted
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Information required to register a Maltese Company

Corporate Documents

1. Certified copy of the passport of each beneficial owner(s) by either a
lawyer or a notary public or a bank.

2. Bank reference for each beneficial owner(s) or a professional reference
letter by a lawyer or an accountant.

3. A recent copy of utility bill (not more than 6 moths old water or
electricity bill) that verifies home address of each beneficial owner

4.

Full name;

Address – business and private;

Nationality;

Occupation;

Telephone and telefax numbers (private, home and mobile);

E-mail.

Personal details:

The corporate documents that are delivered to the shareholders of a

Maltese Company are as follows:

�

�

�

�

�

�

Certificate of Incorporation;

Memorandum and Articles of Association;

A certified copy of the resolution appointing the first Director;

A certified copy of the first minutes of the Board of Directors;

Share certificates;

Company’s seal.


